
Preface and Acknowledgements

The transition from a centrally planned to a market-based economy in Central and 
Eastern Europe has been one of the fundamental transformations of the 1990s. The 
‘shock therapy’ effectively dismantled the state-owned economy and state institu-
tions. The profound transformation no doubt has major economic, social and politi-
cal implications for post-socialist societies and is reflected in the restructuring of 
national housing systems.

The purpose of this book is to explore both theoretically and empirically the 
impacts of housing reforms on housing system performance in post-socialist coun-
tries. In exploring this phenomenon, it views housing systems as a set of institutions 
organised in the process of promotion, production, allocation and consumption of 
housing as socially embedded in political, social and economic contexts. The work, 
based on a comparative analysis of housing policy reforms in nine countries in 
South East Europe, seeks to identify major patterns of change in the housing sys-
tems in the context of the transition from planning to markets. The conceptual 
framework for this comparative evaluation is designed to offer insights into policy 
intervention to achieve more efficient and equitable performance of housing sys-
tems. Although housing policy in the region was ‘lost’ in multiple transitions, the 
book argues for more strategic policy reforms that enable market institutions to 
work more efficiently in national and local contexts.

The book draws on a comparative study on Trends and Progress in Housing 
Reforms in South East Europe commissioned by the Council of Europe Development 
Bank. The author gratefully acknowledges the financial support for the study as 
well as the assistance of the Council of Europe, the United Nations Economic 
Commission for Europe and the Norwegian Ministry of Foreign Affairs for this 
research. My special thanks to colleagues from the Council of Europe Development 
Bank and to Dr. Niels Peter Thomas, Editor of Business/Economics, from Springer 
for their insightful comments on the earlier version of this manuscript. The award 
of a Killam Fellowship for Canadian scholars provided some unique opportunities 
for further research in 2007 and made the completion of this book possible.

The nature of international research necessitates collaboration with colleagues. 
Members of the Council of Europe Housing Expert Network were instrumental in the 
process, assisted with administration of the surveys and provided constant feedback. 
A number of researchers, developers, bankers, housing managers and policy makers 
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shared information, publications and their experiences during my field work in South 
East Europe. I thank them all for their very professional assistance and input.

The author and publishers are grateful to the Council of Europe Development 
Bank for permission to adapt and modify copyright material. The findings, inter-
pretations and conclusions expressed here are those of the author and do not neces-
sarily reflect those of the Council of Europe Development Bank who cannot 
guarantee the accuracy of the data included in this study.
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