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So rich and yet so [

erzieicrzigle i oo of change in Saudi Arabia
transformed Saudi Arabia

eyond recognition.

gdom attracts equal measures of

given its economic power as the
world’s largest oil producer and reserves as
well as its new found international political role

In the region and the Muslim world.
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which

b)lems if not dealt with correctly.
These involve mee

growing pop

ame time, despite many efforts at

ersification of the national economy, the Kingdom is

still

 Oil revenue dependency and volatility has ensured that

Saudi Arabia faces periods of GDP per capita declines.
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Managing expectations

‘=i - are now accelerating on
e the succession of King

modernization

The Saudi Capital Market Authority has been
empowered to add depth, stability and oversight on the
stock market and stakeholders, and the capital market
IS gradually opening up to
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2 of reforms and change is
sue, so as not to be seen as
competition ween external and domestic

ssue of “ " has to be managed
arefully, as it may provide partial relief in the
short term. In the long term, the policy has to be
reassessed, as actual Saudi employment in the
private sector has been
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IS now one of

received gc

and regional economic planning calls for
/olution of jobs and opportunities to outlying
regions of Saudi Arabia.

* There has been more devolution of oversight powers to
the " or consultative assembly, and the
Kingdom is now stressing consensus building in its
decision making process.
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The challenges

* Privatization oving forward, albeit on a
sectors, but the government is

ate sector for some of its mega
IC projects.

came under scrutiny
following high profile defaults of some Saudi
family conglomerates, but on the whole the Saudi
financial system came out during the
global financial crisis of 2007/2008.
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celving greater attention
Icle for national job generation,

of SME economic IS NOW

e making the Kingdom a more attractive

, Obstacles still remain in labor
Issues and ease of doing business that holds the
Kingdom back from attracting more FDI.

« The higher global ranking earned by Saudi Arabiais
evidence that the government is trying to remove

such obstacles and red tape.
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Regional and Internatio

seems to have

e being, but the choice of
dguarters of the

i Arabla the opportunity to take a central
sulf financial policy, as well as having a high

The Kingdom will continue with its policy
and forge new strategic economic and political
alliances with emerging global economic superpowers
such as China and India.
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Education: quality, not c

 Qualitative educational policies aale)"A-NeldlelgIAA o]}
0 a knowledge based

e challenges of globalization.

Ities are encouraged to adopt policies
er industry relations and

The establishment of
by the government indicates the
seriousness by which technology transfer and

knowledge commercialization is being pursued.
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Women issues will be ir

King Abdullah a personal point of
tive social and economic
In all sectors of

S long as there is conformity to Islamic

will have a positive
economic impact on productivity, consumption

and reduction in foreign worker’s remittances.
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ts held by Saudi women is
ound SR 8 billion in retail,

E sector, and owning around
panies and with SR 45 billion in bank
Its.

ore professions are now being opened up to
Saudi women, the latest being the legal profession,
as well as acting as overseas diplomatic
representatives of the Kingdom.

e Saudi women now have their own ID’s to make
transactions without male intermediaries.
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Stake in Soci
velopment and “take-off”
a society and Imposed

, productivity or social cohesion,
ally in strengthening middle classes to ensure
stake in society.

« While there has been a commendable pace in the
diversity and scope of change in Saudi Arabia, this
has to be
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